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1. Prudential indicators 
Regulation (EU) No 2024/1623 of the European Parliament and of the Council of 31 May 
2024 (CRR3) provides, as of 1 January 2025, new provisions relating to capital 
requirements; the tables below are revised accordingly. 

1.1. Key metrics 
Table 1 (EU KM1): Key metrics 
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1.2. Capital requirements 
The capital requirements shown below and in the following sections are the minimum 
requirements, corresponding to a level of 8% of risk-weighted assets. 

As France has activated the national option to apply the output floor at the highest level 
of consolidation, the CM Arkéa group is not prudentially subject to an output floor 
calculation, which applies only to GCM. 

Consequently, the following tables are not displayed in the Crédit Mutuel Arkéa Group's 
Pillar 3 report: 

● EU CMS1: Comparison of modelled and standardised risk weighted exposure 
amounts at risk level; 

● EU CMS2: Comparison of modelled and standardised risk weighted exposure 
amounts for credit risk at asset class level. 
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Table 2 (EU OV1): Overview of total risk exposure amounts 
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2. Credit risk - Change in RWA under the internal 
ratings-based approach 
Rating procedures and parameters 

Rating algorithms and expert models have been developed to improve credit risk 
assessment within Crédit Mutuel and to comply with the regulatory requirements 
concerning internal ratings-based approaches.  

The counterparty rating system is used throughout Crédit Mutuel.  

The parameters used to calculate weighted risks (hereinafter “RWA”) are national and 
apply to all Crédit Mutuel entities. 

 

Additional quantitative information 

Table 3 (EU CR8): RWA flow statements of credit risk exposures under the IRB approach  

 

 

The Crédit Mutuel Arkéa group does not apply the Standardised approach for credit 
valuation adjustment risk. Consequently, the following table is not displayed in the 
Group's Pillar 3 report: 

●​ EU CVA4 : RWA flow statements of credit valuation adjustment risk under the 
Standardised Approach. 
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3. Counterparty credit risk - Change in RWA under 
the internal model approach 
Counterparty credit risk corresponds to the risk incurred on:  

●​ derivative instruments in the banking book and the trading book; 
●​ repo transactions in the banking book. 

The outstandings in question are included in the credit risk management reports (in the 
same way as on-balance sheet and off-balance sheet outstandings). The sum of the 
exposures and risks for all outstandings (balance sheet, off-balance sheet, derivatives 
and repurchase agreements) gives an overall view of credit risks. For the Crédit Mutuel 
Arkéa group, counterparty credit risk is a small component of overall credit risk. 

 

The Crédit Mutuel Arkéa group does not apply the IMM approach for counterparty credit 
risk. Consequently, the following table is not displayed in the Group's Pillar 3 report: 

●​ EU CCR7: RWA flow statements of CCR exposures under the IMM. 
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4. Liquidity risk - LCR 
Liquidity risk is the risk for the reporting company that it will not be able to meet its 
commitments or that it will not be able to unwind or offset a position due to its situation 
or the market situation within a certain period of time and at a reasonable cost. It arises 
from a maturity mismatch between jobs and resources.  

It may result in an additional charge in the event of a rise in liquidity spreads; in its most 
extreme form, it could result in the institution’s inability to honour its commitments.  

The Group has historically been vigilant and prudent in the face of this risk.  

Several liquidity ratios are particularly monitored as the LCR which is a liquidity ratio 
provided for by the CRD 4 and CRR texts. It measures the ratio between liquid assets and 
net cash outflows at 30 days under a stress scenario. The minimum required level has 
been set at 100% since 2018.  

 

Short-term liquidity ratio information 

In accordance with the CRR, the Crédit Mutuel Arkéa group’s Accounting Department 
produces, and submits monthly to the ECB, a report on its short-term liquidity coverage 
ratio (hereinafter “LCR”). 

The purpose of the LCR is to ensure the short-term resilience of banks in the face of 
severe liquidity stress. It verifies that the level of highly-liquid assets is sufficient to cover 
the net cash flows over the next 30 days, under stress assumptions involving, in 
particular, deposit flight and drawdowns of amounts under off-balance sheet 
agreements. 

 

Explanations on the main drivers of LCR results, its changes over time and the evolution of the 
contribution of inputs to the LCR’s calculation over time 

The minimum required level of the LCR ratio is set at 100% in 2025. The Group met the 
regulatory requirement throughout the first quarter of 2025 with significant room for 
maneuver. The average LCR from April 2024 to March 2025  was 143.29%. At the end of 
March 2025, the Group's consolidated LCR ratio was 141.61%, a decrease of 5.34 points 
compared with the end of December 2024.  

The Crédit Mutuel Arkéa group's liquid assets totaled €20,532 million and consisted 
mainly of deposits at central banks and level 1 covered bonds. These represent 65% of 
liquid assets at the end of March 2025.  

Net cash outflows over 30 days amounted to €16,478 million, most of which 
corresponded to customer deposits. This represented a decrease of €1,464 million 
compared with the end of December 2024. 

Net cash inflows over 30 days amounted to €1,980 million, most of which corresponded 
to customer loans and maturing debt securities. This represented a decrease of €523 
million compared with the end of December 2024. 
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Table 4 (EU LIQ1):  Quantitative information on the liquidity coverage ratio (LCR) 

 

 

 

The Crédit Mutuel Arkéa group calculates the LCR in accordance with Implementing 
Regulation (EU) 2021/637. 
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Concentration of funding and liquidity sources 

Crédit Mutuel Arkéa seeks to diversify its sources of funding and liquidity. It has therefore 
defined internal standards on : 

●​ the loan-to-deposit ratio in order to check the balance of the commercial 
business and dependence on market refinancing; 

●​ the level of dispersion of interbank refinancing in order to ensure control of its 
dependence on certain counterparties; 

●​ refinancing volumes by maturity to avoid a concentration of the maturities of the 
refinancing lines. 

At the same time, the Crédit Mutuel Arkéa group has developed a policy of diversifying 
its refinancing channels and has several types of issue vehicles, particularly in the 
medium to long term, with both unsecured and secured issuance programs. 

The definition of the refinancing program takes into account these limits and the various 
possible issuance vehicles. When preparing for and carrying out issues in the markets, 
attention is also paid to the diversification of investors, both by type of investor (asset 
managers, banks, etc.) and by geographic area (France, Germany, Scandinavian 
countries, etc.). 

 

Description of the composition of the institution's liquidity buffer 

Available liquidity reserves are a buffer in the event of a liquidity crisis.  

They consist of cash that is available immediately (net of mandatory reserves) or in the 
short term (less than six months) and assets eligible for Central Bank refinancing 
available immediately or within three weeks (valued with the discount provided by the 
Central Bank). The level of liquidity reserves is set monthly by the Treasury, Refinancing 
and Foreign Exchange department and may, if necessary, be discounted on a daily basis. 

The liquidity reserves are presented monthly to the Group Operational ALM Committee 
in order of asset liquidity, with a comparison with past months, and quarterly to the ALM 
and Capital Management Committee and the Board of Directors as part of the limit 
monitoring process. 

At March 30, 2025, the liquidity reserves amounted to €34.1 billion, a decrease of €2 
billion since December 31, 2024.  
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Crédit Mutuel Arkéa strives to maintain liquidity reserves of more than nearly twice the 
amount of the net cash outflows of the LCR. This liquidity buffer allows it to cope with 
extreme crisis situations at all times and reflects the Group’s commitment to prudent 
liquidity risk management. On March 31, 2025, liquidity reserves represented 39% of 
Crédit Mutuel Arkéa's gross deposits.  

 

Exposure to derivatives and possible collateral calls 

The Crédit Mutuel Arkéa group uses derivatives mainly for the purpose of managing 
interest rate risk. They are subject to margin calls that are generally standardized and 
meet the requirements of the European Market Infrastructure Regulation (EMIR). 

At March 31, 2025, the net position of collateral calls was not material and had a marginal 
impact on cash and liquid securities management. 

In addition, the calculation of the LCR includes an additional cash outflow corresponding 
to additional collateral requirements that would result from an adverse market scenario; 
the amount was valued at close to €712 million at March 31, 2025, which is not material in 
view of the amount of liquid assets. 

 

Asymmetry of currencies in the LCR 

The LCR is calculated in euros only, as foreign currency positions are marginal (foreign 
currency positions are valued in euros as they are below the 5% representativeness 
threshold in the total consolidated banking balance sheet). This is due to the group’s 
business model and geographic location. 
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5. Appendices 
5.1. Declaration of the responsible person 
Person responsible for the information contained in this document 

Elisabeth Quellec, Associate Chief Executive Officer of Crédit Mutuel Arkéa 

Declaration of the responsible person 

I certify that the information contained in the Pillar 3 Report as of March 31, 2025 
disclosing the information published under Part Eight of EU Regulation No. 575/2013 
“CRR”, as amended by the EU Regulation No 2024/1623 of the European Parliament and 
of the Council of 31 May 2024 (CRR3), is, to the best of my knowledge, in accordance with 
the formal policies and internal processes, systems and controls.  

 

Done at Le Relecq Kerhuon, july 16, 2025. 

Elisabeth Quellec, Associate Chief Executive Officer of Crédit Mutuel Arkéa 
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