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1. Capital 
The information disclosed in this report takes into account the changes introduced by the European 
authorities with Implementing Regulation (EU) No 2024/1623 (CRR3) amending Regulation (EU) 2021/637 
(CRR2) regarding prudential disclosure requirements to which the Crédit Mutuel Arkéa Group is subject.  

1.1. Composition of the capital 
Regulatory capital has been determined in 
accordance with Part II of the CRR, and 
supplemented by technical standards (delegated 
and EU implementing regulations of the European 
Commission). 

 
 

Capital includes: 
■​ Tier 1 capital, comprising Common Equity Tier 

1 (hereinafter “CET1”) capital net of deductions 
and Additional Tier 1 (hereinafter “AT1”) capital 
net of deductions; 

■​ Tier 2 (hereinafter “T2”) capital net of 
deductions. 

 
 
Table 1  (EU CC1): Composition of regulatory own funds 
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1. CAPITAL 
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1. CAPITAL 
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1. CAPITAL 

Table 2 (EU CC2): Reconciliation of regulatory own funds to balance sheet in the audited financial 
statements 
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1. CAPITAL 

1.2. Capital requirements 
The capital requirements shown below and in the 
following sections are the minimum requirements, 
corresponding to a level of 8% of risk-weighted 
assets. 

As France has activated the national option to 
apply the output floor at the highest level of 
consolidation, the Crédit Mutuel Arkéa Group is 
not prudentially subject to an output floor 
calculation, which applies only to Crédit Mutuel 
Group. 

Consequently, the following tables are not 
displayed in the Crédit Mutuel Arkéa Group's Pillar 
3 report: 
■​ EU CMS1: Comparison of modelled and 

standardised risk weighted exposure amounts 
at risk level; 

■​ EU CMS2: Comparison of modelled and 
standardised risk weighted exposure amounts 
for credit risk at asset class level. 

 
Table 3  (EU OV1): Overview of risk weighted exposure amounts 
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2. Prudential indicators  
2.1. Key metrics 
Table 4 (EU KM1): Key metrics 

 

CRÉDIT MUTUEL ARKÉA        PILLAR 3 REPORT    2026.06.30                 6     



2. PRUDENTIAL INDICATORS 

 

The Crédit Mutuel Arkéa group has to comply with 
additional capital requirements, as follows: 
■​ a conservation buffer which is mandatory for 

all establishments; 
■​ a countercyclical capital buffer corresponding 

to the weighted average of the 
countercyclical buffer rates  that apply in the 
countries that correspond to the Group’s main 
credit exposures. The countercyclical buffer, 
which is designed to protect banks from 
excessive growth in credit (in particular a 
deviation from the ratio of credit to gross 
domestic product), is imposed at the 
discretion of the designated authority of each 
jurisdiction, applicable to all exposures that 

establishments have in this jurisdiction. In 
France, the countercyclical buffer is set by the 
French financial stability authority (Haut 
Conseil de Stabilité Financière), hereinafter 
referred to as the “HCSF”. Since January 2024, 
the countercyclical buffer rate has been set at 
1% of risk-weighted assets on  French 
exposures. The mandatory recognition of 
countercyclical capital buffer rates 
implemented in other states was capped at 
2.5%. Beyond this cap, rates require the 
explicit recognition of the HCSF.  
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2. PRUDENTIAL INDICATORS 

 
Table 5 (EU CCyB1): Geographical distribution of credit exposures relevant for the calculation of the 
countercyclical buffer 
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2. PRUDENTIAL INDICATORS 
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2. PRUDENTIAL INDICATORS 

 
 
 
Table 6 (EU CCyB2): Amount of institution-specific countercyclical capital buffer 
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2. PRUDENTIAL INDICATORS 

2.2. Leverage ratio 
The procedures for monitoring the risk of 
excessive leverage have been approved by Crédit 
Mutuel Arkéa’s Board of Directors and the ALM 
and Capital Management Committee. They are 
designed around the following: 
■​ the leverage ratio, which is one of the key 

solvency indicators and is therefore the focus 
of particular attention; 

■​ the setting of an internal limit, which is also 
governed by warning and recovery 
thresholds; 

■​ a specific procedure has been established for 
any breaches of the limit set by the Board of 
Directors, which involves the General 
Management and Crédit Mutuel Arkéa’s Board 
of Directors. 

 
 

The CRR regulation defined a ratio aimed at 
measuring the leverage effect. The leverage ratio 
is intended both to calibrate the amount of Tier 1 
capital (numerator of the ratio) and to control the 
Group’s leverage exposure (denominator of the 
ratio) in order to achieve the ratio level targets set 
by the Group. 
The leverage ratio is subject to a public disclosure 
requirement by banks and has been subject to a 
minimum requirement set at 3% since the closing 
of June 30, 2022. 
. 

Table 7 (EU LR1 - LRSum): Summary reconciliation of accounting assets and leverage ratio 
exposures 
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Table 8 (EU LR2 - LRCom): Leverage ratio common disclosure 
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Table 9 (EU LR3 - LRSpl): Split-up of on balance sheet exposures (excluding derivatives, securities 
financing transactions and exempted exposures) 
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3. Credit risk 
Credit risk is one of the Crédit Mutuel Arkéa group’s main risks. 
 

3.1. Exposures 
The Group uses its internal ratings system to 
calculate its regulatory capital requirements in 
respect of credit risk, following the authorization 
issued by the regulatory authorities: 

■​ using the advanced method for the retail 
customer and the corporate portfolios, 
excluding large accounts; 

■​ using the foundation method for large 
accounts and bank portfolios. 

 

As part of the TRIM exercise (targeted review of 
internal models), the European Central Bank 
(hereinafter "ECB") confirmed the approvals 
obtained under the advanced internal ratings 
method for retail portfolios. As regards large 
accounts and banks, in application of the TRIM 
constraints imposing limitations on these 
portfolios, Crédit Mutuel has decided to switch to 
the foundation method at March 31, 2022, thus 
anticipating the "Basel 4" rules applicable as from 
January 1, 2025. These portfolios are in the process 
of taking into account relevant recommendations. 

 
Table 10 (EU CR1-A): Maturity of exposures 

 
 

3.2. Credit quality of assets 
Non-performing exposures 

A common definition of default has been adopted 
for Credit Mutuel. Based on the alignment of the 
prudential treatment with the accounting 
treatment (CRC 2002-03), this definition matches 
the Basel concept of loans in default and the 
accounting concept of non-performing loans and 
loans in litigation. The computer software factors 
in contagion, which means downgrading can be 
extended to include related outstandings. The 
controls carried out by the internal audit and by 
the statutory auditors ensure the reliability of the 
procedures for identifying defaults used to 
calculate capital requirements. 
 
 

Forbone exposures  

Exposures are restructured as a result of the 
debtor’s financial difficulties. This involves the 
Group making concessions to the debtor (changes 
in the contract terms such as the rate or term, 
partial waiver, additional financing that would not 
have been granted in the absence of such 
difficulties, etc.). The Crédit Mutuel Arkéa group 
has the means in its IT systems to identify 
restructured exposures in its performing and 
non-performing portfolios, which are defined 
using the principles set out by the EBA on October 
23, 2013. Restructuring results, as a minimum, in a 
transfer to bucket 2.  
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3. CREDIT RISK 

Table 11 (EU CQ1): Credit quality of forborne exposures 
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3. CREDIT RISK 

Table 12 (EU CQ4): Quality of non-performing exposures by geography 

 
 
(*) The publication of these columns b and d  is subject to a threshold (NPL rate > 5%), in accordance with 
Article 8(3) of the he Implementing Regulation (EU) 2024/3172 laying down implementing technical 
standards with regard to public disclosures by institutions of the information referred to in Titles II and III of 
Part 8 of the CRR. 
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3. CREDIT RISK 

Table 13 (EU CQ5): Credit quality of loans and advances to non-financial corporations by industry 

 
(*) The publication of these columns b and d is subject to a threshold (NPL rate > 5%), in accordance with 
Article 9(2) of the he Implementing Regulation (EU) 2024/3172 laying down implementing technical 
standards with regard to public disclosures by institutions of the information referred to in Titles II and III of 
Part 8 of the CRR. 
 
Table 14 (EU CQ7): Collateral obtained by taking possession and execution processes 
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3. CREDIT RISK 

Table 15 (EU CR1): Performing and non-performing exposures and related provisions 

 

CRÉDIT MUTUEL ARKÉA        PILLAR 3 REPORT    2026.06.30                 18     



3. CREDIT RISK 

 
(*) The Crédit Mutuel Arkéa group applies local law and losses are not recognised until all recovery rights 
have expired. 
 
Table 16 (EU CR2): Changes in the stock of non-performing loans and advances 

 
 

3.3. Standardised approach 
Exposures dealt with under the standardised 
approach are set out in the following tables. 

The Crédit Mutuel Arkéa group uses assessments 
by rating agencies recognized by the supervisor 
(external credit assessment institutions - ECAI) to 
measure the risk on exposures dealt with using 
the standard method. The ratings of Standard & 

Poor's, Moody's and Fitch are mainly used for 
exposures to institutions, governments and central 
banks. The valuations of the Banque de France are 
mainly used for exposures to companies. 

The cross-reference table used to link the credit 
quality steps to the external ratings taken into 
consideration is that defined in the regulations. 
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3. CREDIT RISK 

Table 17 (EU CR5): Standardised approach 
​
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3. CREDIT RISK 
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3. CREDIT RISK 

 
 
 
 
Table 18 (EU CR10.5): Equity exposures under the standardised approach 
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3. CREDIT RISK 

3.4. Internal ratings-based approach 
Rating procedures and parameters 

Rating algorithms and expert models have been 
developed to improve credit risk assessment 
within Crédit Mutuel and to comply with the 
regulatory requirements concerning internal 
ratings-based approaches. 

The counterparty rating system is used throughout 
Crédit Mutuel. 

The parameters used to calculate weighted risks 
(hereinafter “RWA”) are national and apply to all 
Crédit Mutuel entities. 

 
Table 19 (EU CR6): IRB approach – Credit risk exposures by exposure class and PD range 
 
Advanced internal method 
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3. CREDIT RISK 
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3. CREDIT RISK 

Internal foundation method 

 
 
Additional quantitative information 

Table 20 (EU CR8): RWEA flow statements of credit risk exposures under the IRB approach 

 
 
Disclosure of specialised lending and equity exposures 

 
The risk-weighted assets (RWAs) of specialized 
financing exposures are obtained using the 
slotting criteria method. 
 
The Crédit Mutuel Arkéa group has no exposure to 
specialized lending such as commodities finance. 

Consequently, the following table is not displayed 
in the Group's Pillar 3 report:  
■​ EU CR10.4: Specialised lending - 

Commodities finance (Slotting approach). 
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Table 21  (EU CR10.1): Specialised lending - Project finance (Slotting approach) 

 
 
Table 22 (EU CR10.2): Specialised lending - Income-producing real estate and high volatility 
commercial real estate (Slotting approach) 

 
 
Table 23 (EU CR10.3): Specialised lending - Object finance (Slotting approach) 
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4. Counterparty credit risk 
 
Counterparty credit risk corresponds to the risk 
incurred on: 

■​ derivative instruments in the banking book an
the trading book; 

■​ repo transactions in the banking book. 
 
For the Crédit Mutuel Arkéa group, counterparty 
credit risk is a small component of overall credit 
risk. 

The Crédit Mutuel Arkéa group has no exposure to 
credit derivatives and does not apply the IMM 
approach for counterparty credit risk. 
Consequently, the following tables are not 
displayed in the Group's Pillar 3 report: 

■​ EU CCR6: Credit derivatives exposures; 
■​ EU CCR7: RWEA flow statements of CCR 

exposures under the IMM. 

 
Table 24 (EU CCR1): Analysis of CCR exposure by approach 

 
 
Table 25 (EU CCR3): Standardised approach - CCR exposures by regulatory exposure class and risk 
weights 
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4. COUNTERPARTY CREDIT RISK 

Table 26 (EU CCR4): IRB approach - CCR exposures by exposure class and PD scale 
 
Advanced internal method 

 
 
Internal foundation method 
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4. COUNTERPARTY CREDIT RISK 

Table 27 (EU CCR8): Exposures to CCPs  
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5. CVA risk (Credit Valuation Adjustment) 

The Credit Valuation Adjustment, or "CVA," is a 
valuation adjustment of the portfolio of 
transactions concluded with a counterparty. This 
adjustment reflects the current market value of 
the credit risk that the counterparty represents for 
the institution, but not the current market value of 
the credit risk that the institution represents for the 
counterparty. 

The "CVA risk" refers to the risk of losses resulting 
from changes in the CVA value for the portfolio of 
transactions concluded with a counterparty, which 
are due to variations in the credit spread risk 
factors of the counterparty and other inherent risk 
factors related to this portfolio of transactions. 

The Crédit Mutuel Arkéa group applies the 
reduced basic approach approach for credit 
valuation adjustment risk. Consequently, the 
following tables are not displayed in the Group's 
Pillar 3 report:  

■​ EU CVA.2 : Credit valuation adjustment risk 
under the Full Basic Approach; 

■​ EU CVA.3 : Credit valuation adjustment risk 
under the Standardised Approach; 

■​ EU CVA.4 : RWA flow statements of credit 
valuation adjustment risk under the 
Standardised Approach. 

 

Table 28 (EU CVA.1) : Credit valuation adjustment under the Reduced Basic Approach 
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6. Credit risk mitigation techniques 
Financial, personal and real collateral can be used 
directly to reduce the calculation of credit 
risk-related capital requirements that help to 
determine the calculation of the Group’s solvency 
ratio.  

The use of collateral in risk mitigation techniques 
is, however, subject to compliance with eligibility 
conditions and minimum requirements imposed 
by regulations. 

 
Table 29 (EU CR3): CRM techniques overview - Disclosure of the use of credit risk mitigation 
techniques 

 
 
Table 30 (EU CR4): Standardised approach - Credit risk exposure and CRM effects 
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6. CREDIT RISK MITIGATION TECHNIQUES 

Outstandings measured using the standardised 
approach mainly concern: 

■​ the categories comprising central and local 
governments and similar entities; 

■​ mortgage lending by specialized subsidiaries; 

■​ equity exposures. 

This type of counterparty or lending (except 
equities exposures) benefits from preferential 
weighting. There is no additional impact from the 
use of risk mitigation (CRM) techniques. 

 
 
Table 31 (EU CR7-A): IRB approach - Disclosure of the extent of the use of CRM techniques 
 
Advanced internal method 
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6. CREDIT RISK MITIGATION TECHNIQUES 

 
 
Internal foundation method 

 

 
 
The Crédit Mutuel Arkéa group applies the 
advanced internal ratings-based method to most 
of its customer loans. As a result, collateral is 
mainly taken into account in the modeling of loss 
given default. 
 
 

The Crédit Mutuel Arkéa group does not 
underwrite credit derivatives. Consequently, the 
following table is not displayed in the Group's 
Pillar 3 report: 

■​ EU CR7 : IRB approach - Effect on the RWEAs 
of credit derivatives used as CRM techniques. 
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Table 32 (EU CCR5): Composition of collateral for CCR exposures 
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7. Securitisation 
 
At June 30, 2026, the Crédit Mutuel Arkéa group 
held, as an investor, a number of securitization 
positions in the Banking Book portfolio. 
As Crédit Mutuel Arkéa acts as an investor, the 
following tables are not included in the Group's 
Pillar 3 report: 
■​ EU SEC2: Securitisation exposures in the 

trading book; 

■​ EU SEC3: Securitisation exposures in the 
non-trading book and associated regulatory 
capital requirements - institution acting as 
originator or as sponsor; 

■​ EU SEC5: Exposures securitised by the 
institution - exposures in default and specific 
credit risk adjustments. 

 
Table 33 (EU SEC1): Securitisation exposures in the non-trading book 

 
 
Table 34 (EU SEC4): Securitisation exposures in the non-trading book and associated regulatory 
capital requirements - institution acting as investor 
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7. SECURITISATION 
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8. Market risk 
 
The Crédit Mutuel Arkéa group calculates its 
market risk capital requirements using the 
standardised approach.  

At the end of June 2026, there is no market risk as 
the Crédit Mutuel Arkéa group has no portfolio in 
the trading book. Consequently, the following 
tables are not displayed in the Group's Pillar 3 
report:  
 

■​ EU MR1 : Market risk under the standardised 
approach; 

■​ EU MR2 : Market risk under the alternative 
internal model approach (AIMA); 

■​ EU MR3 : Market risk under the simplified 
standardised approach (SSA); 

■​ EU MR4 : Comparison between VAR (1 day, 
99%) and daily trading portfolio result. 
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9. Interest rate risk in the banking book  
 
Interest rate risk is then current or prospective risk, 
to which the bank’s shareholders’ capital and 
earnings are exposed as a result of unfavorable 
movements in interest rates. It can result from a 

difference in maturity between fixed-rate assets 
and liabilities, a difference in the reference index 
(basis risk) or the exercise of options (such as caps, 
floors or early repayment of loans). 

 
Table 35 (EU IRRBB1): Interest rate risks of non-trading book activities 
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10. Liquidity risk 
Liquidity risk is the risk that an entity will not be 
able to meet its obligations or to unwind or offset a 
position because of its situation or the market 
situation within a specified period of time and at a 
reasonable cost. It arises from a maturity 
mismatch between the sources and uses of funds. 

It may result in an additional financial expense in 
the event of an increase in liquidity spreads; in the 
most extreme form, it could result in the 
institution’s inability to honor its commitments. 

The Group has historically been vigilant and 
prudent in managing this risk. 

A number of regulatory liquidity ratios are closely 
monitored, including: 
 
■​ the LCR (Liquidity Coverage Ratio), which is 

provided for by the CRD 4 and CRR 
regulations. It measures the ratio between 
liquid assets and net cash outflows at 30 days 
under a stress scenario. The minimum 
required level has been 100% since 2018; 

■​ the NSFR (Net Stable Funding Ratio), which is 
also a liquidity ratio provided for by the CRD 4 
and CRR regulations. It verifies the coverage 
of stable uses by stable resources. The 
minimum required level has been 100% since 
June 2021.  

In addition to regulatory liquidity indicators, CM 
Arkéa has an advanced internal system for 
monitoring and controlling liquidity risk, which is 
overseen and managed by the ALM Department.  
 
Short-term liquidity ratio information 

In accordance with the CRR, the Crédit Mutuel 
Arkéa group’s Accounting Department produces, 
and submits monthly to the ECB, a report on its 
short-term liquidity coverage ratio (hereinafter 
“LCR”). 

The purpose of the LCR is to ensure the 
short-term resilience of banks in the face of severe 
liquidity stress. It verifies that the level of 
highly-liquid assets is sufficient to cover the net 
cash flows over the next 30 days, under stress 
assumptions involving, in particular, deposit flight 
and drawdowns of amounts under off-balance 
sheet agreements. 

Explanations on the main drivers of LCR results, 
its changes over time and the evolution of the 
contribution of inputs to the LCR’s calculation over 
time 

The Group met the regulatory requirement in 
terms of LCR ratio throughout the second quarter 
of 2026 with significant room for maneuver. The 
average LCR ratio from July 2025 to June 2026  
was 158.73%. At the end of June 2026, the Group's 
consolidated LCR ratio was 149.08%, a decrease of 
8.07 points compared with the end of March 2026.  

The Crédit Mutuel Arkéa group's liquid assets 
totaled €24,879 million and consisted mainly of 
deposits at central banks and level 1 guaranteed 
bonds. These represented 76% of liquid assets at 
the end of June 2026. 

Net cash outflows over 30 days amounted to 
€18,542 million, most of which corresponded to 
customer deposits. This represented an increase 
of €162 million compared with the end of March 
2026. 

Net cash inflows over 30 days amounted to €1,854 
million, most of which corresponded to customer 
loans and maturing debt securities. This 
represented a decrease of €432 million compared 
with the end of March 2026. 
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10. LIQUIDITY RISK 

Table 36 (EU LIQ1):  Quantitative information on the liquidity coverage ratio (LCR) 
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10. LIQUIDITY RISK 

 
 
The Crédit Mutuel Arkéa group calculates the LCR in accordance with Implementing Regulation (EU) 
2024/3172. 
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10. LIQUIDITY RISK 

Concentration of funding and liquidity sources 

Crédit Mutuel Arkéa seeks to diversify its sources 
of funding and liquidity. It has therefore defined 
internal standards on: 

■​ the loan-to-deposit ratio in order to check the 
balance of the commercial business and 
dependence on market refinancing; 

■​ the level of dispersion of interbank refinancing 
in order to ensure control of its dependence 
on certain counterparties; 

■​ refinancing volumes by maturity to avoid a 
concentration of the maturities of the 
refinancing lines. 

At the same time, the Crédit Mutuel Arkéa group 
has developed a policy of diversifying its 
refinancing channels and has several types of 
issue vehicles, particularly in the medium to long 
term, with both unsecured and secured issuance 
programs. 
The definition of the refinancing program takes 
into account these limits and the various possible 
issuance vehicles. When preparing for and 
carrying out issues in the markets, attention is also 
paid to the diversification of investors, both by type 
of investor (asset managers, banks, etc.) and by 

geographic area (France, Germany, Scandinavian 
countries, etc.). 
 
Description of the composition of the institution's 
liquidity buffer 

Available liquidity reserves are a buffer in the 
event of a liquidity crisis.  

They consist of cash that is available immediately 
(net of mandatory reserves) or in the short term 
(less than six months) and assets eligible for 
Central Bank refinancing available immediately or 
within three weeks (valued with the discount 
provided by the Central Bank). The level of 
liquidity reserves is set monthly by the Treasury, 
Refinancing and Foreign Exchange department 
and may, if necessary, be updated on a daily basis. 

The liquidity reserves are presented monthly to 
the Group Operational ALM Committee in order of 
asset liquidity, with a comparison with past 
months, and quarterly to the ALM and Capital 
Management Committee and the Board of 
Directors as part of the limit monitoring process. 

At June 30, 2026, the liquidity reserves amounted 
to €39.2 billion, a decrease of €1.0 billion since 
March 31, 2026.  

 

 Liquidity reserves 
(in € billion) 06.30.2026 03.31.2026 
Central bank deposits 12.0 12.9 
LCR securities eligible for the 3G pool (after haircut) 13.0 12.4 
Other assets eligible for the 3G pool (after haircut) 13.8 14..6 
Other assets not eligible for the 3G pool (after haircut) 0.4 0.3 
Total 39.2 40.2 
 
Crédit Mutuel Arkéa strives to maintain liquidity 
reserves of more than nearly twice the amount of 
the net cash outflows of the LCR. This liquidity 
buffer allows it to cope with extreme crisis 
situations at all times and reflects the Group’s 
commitment to prudent liquidity risk 
management. At June 30, 2026, liquidity reserves 
represented 42% of Crédit Mutuel Arkéa's gross 
deposits.  
 
Exposure to derivatives and possible collateral 
calls 

The Crédit Mutuel Arkéa group uses derivatives 
mainly for the purpose of managing interest rate 
risk. They are subject to margin calls that are 
generally standardised and meet the 

requirements of the European Market 
Infrastructure Regulation (EMIR). 

At June 30, 2026, the net position of collateral calls 
was not material and had a marginal impact on 
cash and liquid securities management. 

In addition, the calculation of the LCR includes an 
additional cash outflow corresponding to 
additional collateral requirements that would 
result from an adverse market scenario as well as 
a deterioration in credit quality; the amount was 
valued at close to €807 million at June 30, 2026. 
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Asymmetry of currencies in the LCR 

The LCR is calculated in euros only, as foreign 
currency positions are marginal (foreign currency 
positions are valued in euros as they are below the 
5% representativeness threshold in the total 
consolidated banking balance sheet). This is due 
to the group’s business model and geographic 
location. 

Information on net stable funding ratio 

In addition to the LCR, European regulations 
provide for a long-term structural liquidity ratio 
called the “NSFR” (net stable funding ratio). The 
NSFR is designed to encourage credit institutions 
to have a permanent structure of stable resources, 
enabling them to continue operating over a period 
of one year in an environment of prolonged stress.  

The Group met the regulatory requirement in the 
first half of 2026, with significant room for 

maneuver. The average annual NSFR from July 
2025 to June 2026 was 118.49%. At the end of June 
2026, the NSFR ratio stood at 117.9%, a decrease of 
1.28 points at the end of December 2025. 

The amount of weighted liabilities available at one 
year was €102,167 million, most of which 
corresponded to customer deposits and issues 
(negotiable medium-term notes, negotiable 
certificates of deposit, etc.). This represented an 
increase of €3,187 million compared with the end 
of December 2025. 

The amount of weighted assets to be financed 
over one year was €86,657 million, most of which 
corresponded to loans to non-financial customers. 
This represented an increase of €3,608 million 
compared with the end of December 2025. 
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Table 37 (EU LIQ2): Net stable funding ratio (NSFR) 
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11. ESG Risks 
From a prudential perspective, for a financial 
institution, ESG (Environmental, Social, and 
Governance) risks correspond to the negative 
materialization of ESG factors on its financial 
situation, financial results, and cash flows due to 
impacts on its counterparties or assets. 

ESG risks are potentially aggravating factors for 
other existing risks to which the Crédit Mutuel 
Arkéa group is exposed, including credit risk, 

operational risk, or other categories of financial 
risks. Therefore, Crédit Mutuel Arkéa has 
integrated ESG risk factors into its governance, 
strategy, and overall risk management framework. 

In the absence of significant developments in 
qualitative information by the first half of 2026, the 
elements contained in the Pillar 3 report as of 
December 31, 2025, remain valid. 
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Table 38 (Template 1): Banking book - Indicators of potential climate change transition risk: Credit 
quality of exposures by sector, emissions and residual maturity
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Column B is populated in accordance with 
Commission Delegated Regulation (EU) 2020/1818 
supplementing Regulation (EU) 2016/1011 as 
regards minimum standards for EU climate 
transition benchmarks and EU Paris-aligned 
benchmarks - Regulation on Climate Benchmarks 
- Recital 6: Sectors listed in sections A to H and 
section L of Annex I of Regulation (EC) No. 
1893/2006. 

To identify companies excluded from the 
Paris-aligned Benchmarks (PAB) indices, the Crédit 
Mutuel Arkéa group has chosen to rely on data 
provided by the Urgewald NGO, which draws up 
and updates two separate lists: 

■​ the Global Coal Exit List (GCEL); 
■​ the Global Oil & Gas Exit List (GOGEL). 

Based on these lists, Crédit Mutuel Arkéa identifies 
companies excluded from the PAB indices whose 
revenue comes from activities related to coal 
(GCEL) and oil and gas (GOGEL). 

For companies that generate at least 50% of their 
revenue from electricity production activities with 
greenhouse gas emission intensity exceeding 
100g CO²e/kWh, exposures classified under NACE 
code D35.11 "Electricity production" have been 

analyzed to determine the source of the produced 
energy. Companies generating electricity from 
carbon-based sources (other than renewable 
energy or nuclear energy) are considered 
excluded from the PAB indices. 
Based on its current knowledge, Crédit Mutuel 
Arkéa believes it does not have reliable 
information to identify exposures that would 
adversely affect one of the environmental 
objectives of the taxonomy. No information is 
published by counterparties that could potentially 
violate an environmental objective of the 
taxonomy. Consequently, this point could not be 
included in the analysis. 

Finally, Crédit Mutuel Arkéa completes its analysis 
based on the information disclosed by companies 
in their sustainability report (CSRD), where they 
must specify whether they are included or 
excluded from the PAB indices. 

According to this methodology, as of June 30, 
2026, the total exposure of the Crédit Mutuel 
Arkéa group to companies excluded from the PAB 
indices amounts to €1,2 million (or 0.004% of the 
total gross accounting value of exposures by 
sector). 

 

GHG financed emissions 

Crédit Mutuel Arkéa has collected greenhouse gas 
emission data directly from corporate clients or 
from data providers. It should be noted that 
modeled data from data providers is not taken into 
account. Due to the challenges related to the 
availability and completeness of data on scopes 1 
to 3, Crédit Mutuel Arkéa uses proxies when 
greenhouse gas emission data is not available.  

Crédit Mutuel Arkéa uses the PCAF accounting 
methodology to measure financed greenhouse 
gas emissions, either from revenue data or from its 
balance sheet exposures and sectoral proxies 
provided by PCAF (Partnership for Carbon 
Accounting Financials). 

As part of our ongoing commitment to 
continuously improve the quality of our reporting, 
a methodological change in line with the PCAF 
methodology was implemented as of June 30, 
2026, for the calculation of financed greenhouse 
gas emissions. This change partly accounts for the 
variations observed in the results presented in the 
table, while aiming to enhance the reliability and 
comparability of our data over time.  
 
 
 
 

 
 

Environmentally sustainable emissions  
 
Column C has not been completed, in accordance 
with the EBA's non-action letter of 6 August 2025, 

which suspends the publication of 
environmentally sustainable exposures. 
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Table 39 (Template 2): Banking book - Indicators of potential climate change transition risk: Loans 
collateralised by immovable property - Energy efficiency of the collateral 
 

 
 

 
 
Crédit Mutuel Arkéa collects data on energy 
performance certificates (EPC) from its clients. 
Efforts have been made to supplement this 
collection through the ADEME database, which 
records the EPCs carried out by diagnostics 
companies in France. All EPCs available to Crédit 
Mutuel Arkéa (direct collection and ADEME 
database) have been considered in this model, 
including EPCs that are over 10 years old. 
For exposures for which Crédit Mutuel Arkéa only 
has the EPC label, a correspondence scale has 

been created to determine the associated energy 
consumption level (in kWh/m²) based on the 
median of the consumption scales per label. 
For exposures for which Crédit Mutuel Arkéa has 
no EPC data, calculations are performed to 
estimate the energy consumption level (in 
kWh/m²). These calculations are based on a 
simple extrapolation aimed at applying to 
exposures with no EPC the breakdown obtained 
for exposures with EPC data, with a distinction 
between residential and commercial. 
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Table 40 (Template 3): Banking book - Climate change transition risk: Alignment metrics 

 
 
Crédit Mutuel Arkéa has set physical intensity 
targets for 2030 in certain high-emission sectors 
within its banking book (covering Crédit Mutuel 
Arkéa's financing and treasury investments). 

Crédit Mutuel Arkéa based these targets on an 
analysis of GHG financed emissions using available 
data and metrics, as well as relevant scenarios to 
define and adopt these targets for 2030. When 
intensity data for issuers are not available in a 
metric and scope consistent with the group's 
commitment, estimates have been made 
internally to allow for data comparison. 

The targeted sectors and activities are: Coal, Oil 
and Gas, Steel, Cement, Air Transport, Maritime 
Transport, Electricity Production, and Residential 
Real Estate. 

Crédit Mutuel Arkéa has established two types of 
climate targets for 2030 : 

■​ Targets regarding clients and/or 
counterparties: steel, cement, coal, oil and 
gas, aviation (airlines), maritime transport 
(freight transport), and electricity production 
sectors; 

■​ Carbon intensity targets for certain financed 
projects: commercial aircraft, international 
freight transport vessels (over 5,000 tons), and 
residential real estate. 

Regarding the objectives set for corporate clients 
and their assets (excluding residential real estate), 
they have been constructed based on data from 
the NZE 2050 scenario (Net Zero Emissions by 
2050) from the International Energy Agency (IEA) 
for each relevant sector, aligned with the Paris 

Agreement aiming to limit global warming to 1.5°C. 
Crédit Mutuel Arkéa is therefore committed to 
ensuring that its banking and cash management 
portfolios in these sectors, concerning the defined 
scope for each sector, are aligned with the goals 
of the Paris Agreement by 2030. 

Coal, Oil, and Gas 

For several years, the group has voluntarily 
committed and adopted exit trajectories for the 
Coal and Oil and Gas sectors. These commitments 
are formalized in the sector policies published on 
the group's institutional website. 

In this context, the group does not measure the 
physical intensity of its exposures in this sector but 
has established selection criteria for its financing 
and investment activities to achieve a total exit 
from the coal sector by the end of 2027 and a 
partial exit from the conventional and 
unconventional fossil energy sectors by the end of 
2030. The criteria considered in these policies are 
compatible with the recommendations of the 
International Energy Agency: prohibition of 
financing new oil and gas projects to limit global 
warming to 1.5°C. 

Steel, Cement, Air Transport, Maritime Transport, 
Electricity Production, and Residential Real Estate 

The analysis of GHG financed emissions, reference 
climate scenarios and the economic and 
regulatory trends in each sector enabled the 
definition of the following carbon intensity targets 
for 2030 : 
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The air transport, maritime transport, and 
residential real estate sectors (out of Pillar 3 scope) 
are subject to dedicated sector policies published 
on the Crédit Mutuel Arkéa institutional website. 
These policies outline the group's strategy for 
supporting the environmental and societal 
transitions of these sectors, which are of significant 
importance to Crédit Mutuel Arkéa. These sector 
policies result from specific analyses and 
collaborative work to define the most appropriate 
support for each sector: the implementation of 
specific ESG criteria, creation of dedicated or 
adapted offers. 
 
To achieve these decarbonization targets by 2030, 
Crédit Mutuel Arkéa will combine several levers: 
 
■​ Selectivity in client and counterparty credits 

and treasury investments based on carbon 
intensity criteria specific to each sector; 

■​ Support for client and counterparty financing 
projects in their decarbonization trajectory 
through adapted offers; 

■​ Renunciation of certain financing and treasury 
investments incompatible with these 
objectives. 

The template 3 published in this report presents 
the quantitative information related to the 
commitments made by Crédit Mutuel Arkéa and 
the related intensity measurements. In this 
context, the listed NACE codes are those 
concerned with sector commitments, and the 
published amounts correspond to the gross 
carrying amount of on-balance sheet exposures to 
companies within the identified NACE codes and 
within the group's commitments. 

The alignment metrics published by sector are a 
calculation of the physical intensity of financed 
portfolios. The units are selected in coherence 
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with the practices of targeted counterparties and 
the units used by the International Energy Agency 
in its scenarios. 

The reference year is the date of the exposures for 
which an intensity metric was calculated. The 
calculated intensity of the portfolio may be based 
on counterparty intensity metrics that have been 
determined before the identification of the 
exposures. 

The data on the distance to the IEA NZE 2050 
scenario corresponds to the distance of the last 

reported metric from Crédit Mutuel Arkéa's 
commitment for the concerned sector.  

The data on targets represents the current 
intensity of the portfolio projected three years 
after linear measurement with respect to the 2030 
commitment; this data is indicative and does not 
constitute a commitment within this timeframe. 
 

 
Table 41 (Template 4): Banking book - Indicators of potential climate change transition risk: 
Exposures to top 20 carbon-intensive firms 

 
 
 
To identify the top 20 carbon-intensive firms 
worldwide, the Crédit Mutuel Arkéa group refers 
to the Carbon Majors list established by the 
Climate Accountability Institute, updated in 2024 
and based on 2022 data (latest available data). This 
public list includes the scopes 1, 2 and 3 emissions 

estimated by this initiative. 

Based on this list, as of June 30, 2026, no 
companies are identified in the customer loan 
portfolio of Crédit Mutuel Arkéa.  

 
Table 42 (Template 5): Indicators of potential climate change physical risk: Exposures subject to 
physical risk 
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To measure its exposures sensitive to acute and 
chronic physical risks, the Crédit Mutuel Arkéa 
group has developed an internal tool dedicated to 
the assessment and geographic measurement of 
physical climate risks at the municipality level 
(granularity: postal code) for metropolitan France. 

As of June 30, 2026, the tool covers 12 
climate-related hazards and relies on scientific 
databases for risk assessment and national 
(Géorisques, DRIAS) and international (PREPdata, 
Aqueduct) climate projections. Some hazards are 
based on statistical data regarding the likelihood 
of occurrence, while others incorporate a 
forward-looking dimension towards 2050 
according to the SSP5-8.5 scenario from the IPCC. 
 
The climate-related hazards considered in the 
assessment of acute risks are: 

■​ Sufloods; 
■​ droughts; 
■​ hail and snow storms; 
■​ heatwaves; 
■​ cold waves; 
■​ frost waves. 

The climate-related hazards considered in the 
assessment of chronic risks are: 

■​ rising air temperatures; 
■​ changes in rainfall patterns; 

■​ sea level rise; 
■​ changes in wind patterns; 
■​ coastal erosion; 
■​ water stress. 
 
For each hazard, a five-level risk scale was 
applied, ranging from 0 (very low risk) to 4 (very 
high risk). 

A score is determined for acute risks by giving the 
hazards an equal weighting and, for chronic risks, 
by reducing the weighting of the "rising sea levels" 
hazard due to its lower granularity and by 
eliminating it for non-coastal municipalities. 

Exposures considered sensitive to acute and 
chronic physical risks and presented in this 
template are those located in French 
municipalities assessed as very high risk. 

For exposures outside mainland France, the Group 
applies a level of country granularity, based on the 
ND-Gain Country Index, using a five-level risk 
scale.  

As exposures outside mainland France are 
insignificant, accounting for less than 4% of the 
Group's outstandings, the decision was made to 
disclose the data on an aggregate basis, without 
distinction between the various geographic 
regions. 

 
Templates 6 to 8: Green Asset Ratio (Taxonomy) and Template 10 (Other climate change mitigation 
measures not covered by Regulation (EU) 2020/852) 
 
On 6 August 2025, the EBA issued a no-action 
letter regarding the application of ESG disclosure 
requirements. 

In this letter, with the aim of reducing the 
operational burden on institutions, the EBA 
recommends the non-publication of information 
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related to the Taxonomy (Templates 6 to 10 and 
Column C of Templates 1 and 4) reported in Pillar 3 
reports, for the period starting from the reporting 
date of 30 June 2025 until the entry into force of 
the ITS (Implementing Technical Standards) 
amendments. 
 
Crédit Mutuel Arkéa fully integrates ESG issues 
and risks into its strategy. To reaffirm its 
commitment to serving local communities and 
driving future transitions, Crédit Mutuel Arkéa 
adopted its corporate purpose (“Raison d’être”) in 
2020 and became a mission-driven company in 
2022. 

Thus, even though Taxonomy data are no longer 
subject to a publication requirement under ESG 
Pillar 3, they continue to be subject to rigorous and 
dedicated monitoring, in line with Crédit Mutuel 
Arkéa’s sustainability ambitions and its corporate 
purpose. 
 
Taxonomy data are also available in Crédit Mutuel 
Arkéa’s Universal Registration Document and are 
updated annually. 
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12. Appendices 
12.1. Declaration of the responsible person   
Person responsible for the information contained in this document 

Elisabeth Quellec, Associate Chief Executive Officer of Crédit Mutuel Arkéa 

 Declaration of the responsible person 

I certify that the information contained in the Pillar 3 Report as of June 30, 2026 disclosing the 
information published under Part Eight of EU Regulation No. 575/2013 “CRR”, as amended by the EU 
Regulation No 2024/1623 of the European Parliament and of the Council of 31 May 2024 (CRR3), is, to the 
best of my knowledge, in accordance with the formal policies and internal processes, systems and 
controls.  

Done at Le Relecq Kerhuon, September 17, 2026. 

Elisabeth Quellec, Associate Chief Executive Officer of Crédit Mutuel Arkéa 
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12.3. Pillar 3 cross-reference table 
 

Article 
CRR 

Thème Référence Rapport Pilier 3 Pages 

437 Own funds Capital 1 

438 Own funds requirements and risk-weighted exposure 
amounts 

Capital - capital requirements 5 

439 Exposures to counterparty credit risk Counterparty credit risk 27 

440 Countercyclical capital buffers Prudential indicators - key metrics 8 
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